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SPOTLIGHT

‘Sharing’ key
to the region’s

Roundtable hears how China is committed to
boosting economic growth in Asia Pacilic through
connectivily projects, investment and free trade

Kool civim alrilyepuns. oo

hini is committed tn support-

ing regional integration and

eooperation and has been

reinforving thal message,
“This was the observation of Yan Lijin,
chairman of the Silk Road ntema-
tional Foundation, at a China Daily
Asia Leadership Rounduihle on Nov
13 in Hong Kong.

Yun cited Chinese President Xi Jin-
phig’s speech i Da Nang, Vietiam, on
Nov 10, Speaking at the Asia-Pacific
Leonorle Cooperation CEO Summit,
Xi called for a joining of hands to
advance the baildup of the Free Trade
Area of the Asin-Pacific (FTAAPL

i said China will also firmly sop-
port the central role of the Association
of Southeist Asian Nalions (ASEAN)
in negotiations on e Regional Com-
prehensive Economic Partnership
(RCER), Both the FTAAP and BCEP
aim to hoost regional fres trade and
connectiving

China's intentions have been baclked
B action. Yan said the Belt and Rosd
Initiative — the plan to build a trade
and infrastructure network that
revives the ancient Sik Road routes
— s a solution o regional integration,
propased by China bt shared by the
waorld,

#0me keyword of the Belt and Road
Initiative is ‘share” said Yan. “To share
ot markel, experience and bring a
bright future to participating countries
and reglons”

The roundiable, titled Regional-
ization and Gec-economics: Making
Regional Economic Integration Sue-
coed: Challenges and Opportunitios,
was part of the Kinth Waorld Chinese
Eeonomic Summit, which took place
in Hong Kong o Nov 13 and 14,

In his epening remarks, Zhon Li, an
editorial board member of China Daily
Group and publisher and editor-in-
chief gt China Daily Asiz Pacific, said
Hong Kong's strategic posttion in the
Belt and Boad Inttative will allow it
o play @ pivolal role toward reghonal
integration and economic prosperity.

[ L]
Aslar Strategy & Leadarnbip Insti bt

Mot only does this year marlk the
Ath anniversary of the establishment
of the Hong Kong Special Administra-
tive Region, the Hong Kong-ASEAN
Free Trade Agreement wis signed car-
licr this montl.

“We are delighted Lo see the signing
of the Hong Rong-ASEAN Free Trade
Apreement, which marks a historic
milestone for the eventual realization
of the Free Trade Area of the Asia-
Pacific)” said Zhou.

Adter tarve yoars of negotistion, the
Hong Kong government and ASEAN
signed the deal and refated investment
agreement on Nov 12, They are expect-
ed to come into foree on Jan 1, 2005,
at the earliest; subject to completion
of the necessary procedures by Hong
Kong and the ASEAN member states.

Suldressing e parinershipbetween
Ching aml countries along the Beil
sl Road routes, Wing Halleng, direc-
tor of international trade and invest.
ment at the Institte for International
Economic Research at the National
Development and Reform Commis-
sion, said all coumtries should work
toether intemally snd regionatly.

Wang admitted thal challenges
remiain, especially in infrastrcture
projects along the Belt and Road
roartes, “Bt its not China’s ewn prob-
lemi)” he zaid, explaining that the eco-
nomie reform and opening-up of all
countries involved s the driving foroe
for the success of the indtiative,

Wang pointed o the deamestic mar-
ket-oriented reform and opening-up
policy that have contributed to the
decades-long eeonomic miracle in the
Chinese mainland.

Andrew Weir, chairman of the
Pacific Basin Economic Council and
regloal managing parines at dccount-
ing fimn KPMG, said that despite the
cnrent “impressive” yoliome of intra-
regional trade in Asia, there is still a
ot of potential in terms of it rate of
growti.

ASEAN was Hong Kong's seeond-
larges! trading paviner in merchan-
dise trade in 2016, at HK$833 billion
(51068 hilllon), bat e bilateral mer
chandise trade only grew by an aver-

Zhou Li (center), editorial baard member of China Daily Groug and pubilisher and editar-in-chief of China Daily Asia Pacific, joins dist
The reundtable was anintegral part of the Ninth Workd Chinese Econornic Summit, hald i Hong Keng an BMov 13 and 14, piorosevee
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THE 9™ WORLD CHINESE ECONOMIC SUMMIT 2017

“Managing Global Uncertainty: Exploring Neww Opperiunitics”

Speakers disouss fopics including hove soft power and human capatal are key to regional growth,

age of &4 percent annually from 2002
o 20146,

Weir sabd the “real story” behind
the infrastruocture projects of the
Belt and Road Initiative is connectiv-
ity and massive economic stimmulus to
countries along the routes, to open
more markets and demand. Begional
cooperation ks the cale bigger for
everyone, be sabd.

Weir sees soft-power infrastoucture
Tike edueation Bringing collaboration
among Asian countries to the next
tevel “University exchanpes, and other
buman capital exchanges, these things
are much move important and are
what people will give eredit to” he
said,

Bondit Limschoon, secretan-gen-
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nie.org

eril of the Asla Cooperation Dialogue,
agreed with Weir that countries along
the Belt and Road need to be linked
not only by transport infrastmeture
bt alsa by goft-povwer industries, sach
as information technology, marketing
amnd fnance, to ke the region more
cormpetitive.

“Trade is net just tanff Hoes” said
el Albert, former foreign secretary
of the Fhilippines. “Tt’s about geting to
Enow esch other in the region, unider-
standing each other and trusting each
other” The Philippines is the chair of
ASEAN for 2017

Belerring o the RCEP, the multi-
Iateral free trade pact involving ASE-
AN and six other countries — China,
mdia, Japan, South Korea, Australia
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andl New Zealand — Albert said both
politieal will and an economic engine
are needed for regional cooperation o
move forward,

“There are great opportunities, and
(this} has been shown in tesms of what
bas happened in our region,” said
Albert. Admittedly, the development
of the 10 countres within ASEAN is
ot on the same level yet, she sald, bat
the lesson to be learned from ASFARN
is that member statés can help each
other

This year also marks the 50th anni-
versary of ASEAN, Albert sees a shift
for the next 50 years, with less forus
on government and more participa-
tion from the private sector 2nd non-
governmental ovganizations,
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tinguished panelists at the China Daily Asia Leadership Roundtable for 2 group photo.
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Shie said ASEAN will focns more on
subregional development strategies
like the Greater Mekong Subregion
and the Brunei-Indonesia-Malaysia-
Philippines Fast ASEAN Growth Avea.
She said this can also better involve
the private sector, especiatly thromgh
merloring on entreprenearship.

Jose Luds U Yulo Jr, president of the
Chamber of Commerce of the Philip-
piree Islamds, said the Belt and Road
Initiative wis proposed ot the right
e with the meed for regloml coop-
eration widely recognized,

He said the initistive will promote
regional cooperation with major
infrastructure projects, but pointed
ont that the implementation will e in
the details, which will require deepear
negotiations.

Ataur Rahman, seeretary-general
aof the International Chamber of Com-
merce-Rangladesh, ealled for more
mutual trist among member states
in ASEAM.

He said the ASEAN marketplace
omild generate huge potential if there
were fewer barriers in different sectors
such as trado.

Heferring to the #th Industrial Revi-
lution, Rahman believes the develop-
ment of technology will bring new
opportunities,

Chin Yew Sin, chairman of the One
Belt Ome Road Strategy Reseavch Col-
lege at Malaysia'’s Limkokwing Uni-
versity of Creative Technology, said
the Belt and Bosd Initiative will Boost
regional cooperation both economi-
cally and politically.

He rited the example of the Asian
Infrastructure Investment Bank which
will enalile more couniries to improve
their infrastrocture and lead to malti-
lateral development.

Memert Makhmutova, director of

asli

Aslan Stralegy & Leaderabip Dnstihute

Kazakhstan think tank the Public Pol-
iry Resaarch Center; said Karakhstan
can be a bridge between Asia and the
Europesn Union, “Kazakhstan has a
huge transtt capecity, 50 In our view,
regienal rade makes Kazakhstan
attractive as a business destination
for countries in Europe and Asia” she
ER

As an tmportant transit point on
both the anclent Silk Road and todays
Silk Resad Economic Belt, Kazakhstan
Tas historically played a vital role in
connecting Ching with the rest of the
world,

Makhmutova said Kazakhstan's
political stahility, low tae rate snd good
relations with neighboring countries
‘hath in Asia and Furope will also make
the conntry attractive to international
investnre.

Denis Gallizan, director of a pro-
gram on the Belt and Road Initiative
at the University of Oxford. in the
United Kingdom, suid highly devel-
wopeed legal infrastructure is needed
Lo achieve regional covrdination and
cooperation. This is essential, e said,
for a vommon stunderd for bilateral
arrangements, eréating regulatory
avens, providing a basis for institutions
and for a proper dispute resolution
mechanism,

“Legal infrastructure needs Lo be
considered more seriously, the bal-
anea between the private sector and
Fovernment regnlation needs to he
eonstantly senitinized and examined]
sitid Galligan. “Then and only then will
the Belt and Road Initiative achisve its
purpnses”

Ramon Navaratnam, group cor-
porate adviser at Sumwray Group and
former secretary-generil of Malaysiak
Ministry of Transport, moderated the
Toundtable:

v weforum arg

Opening doors for global trade

Amid challenges to globalization, opportunities brought by the China-led
Belt and Road Initiative are seen as the way forward to foster openness

By PEARLLIU in Hang Kong
Flrr Civirae Dorily Asin Weelly

Orpen and free trade will be key to
the development of Asia, said officials
and experts gathered for the Ninth
World Chinese Economic Summit,
held in Hong Kong on Nov 13 and 1.

1t was perhaps appropriate that the
sumrt was hebd in Hong Kong, a city
theat i vl testimony Lo the benelils
that open and free trade can generate,

"Our free trade stance does not
inhibit our growith bt makes s the
world's most competitive economy,”
Edward Yau, secretary for comimece
and economic development of the
Hong Kong Special Administrative
Region, said at the forum,

"We enter into trade agreements
to help open move doors that allow
flows of goods, services and capital
without fear or favor” he said. y

Asin, emerging as the economic
driver of global trade; looks set to
leverage the opportunities bronght by
the Belt and Road Initiatve, China's
flagship strategy that aims to movive
the ancient Silk Road rowtes.

“China will continuee to open up
and promote international collabora-
o through the Belt and Road nitia-
tive,” sald Xie Feng, commissioner
of the Ministry of Foreign Affairs of
the People's Bepublic of China i the
Hong Eong Special Administrative
Region, addressing China’s elear mes-
sage of encouragement for fres trade
anid glohalization,

“We hope to establish a platform
of the Chinese mainland plus Hong
Hong plus all countries on the route
aof the Belt and Road Initiative. Coop-
eration projects can be better imple-
mented on the platfarm to comple-
ment each other's stremgths and
achieve mirtial benetits™

The summit saw government; busi-
niess, neademic and thought leaders
comee together o consider the vole of
Asie in global supply chains, Chinas
leadership role, globalization and
vegionul integration,

Organized by the Aslan Strategy
& Leadership Institute, the sumimit
focused on Managing Global Uncer-
tainty: Exploring New Opportunities
and aimed to enhanee connectivity
and business links between China,
Southeast Asia and the rest of the
weortd in Jine with the Belt and Boad
Imitiative,

On MNov 12, the day before this
event, Hong Kong and the 10 member
states of the Association of South-
east Asian Nations (ASEAN) sigred
along-awaited free trade agreement.

"This is an important milestone
in the bilateral trade and investment

HKSAR Chief Executive Carrie Lam
Cheng Yuet-ngor addresses the Ninth
Wiorld Chinese Econormlc Summit an
Mav 13 in Hong Kong.

relations between Hong Kong, (the
Chinese mainland) and ASEAN,
which today is our second-lergest
merchandise trading partner and the
fourth lamgest in services tradc! sad
Hong Kong Chief Execullve Carrle
Lain Cheng Yuel-ngor,

Bilateral morchandise trade
between Houg Kong and ASEAN
Increased 3.4 percent Year-on-year
on iverage in the past five vears,
[aat year, the total value of merchan-
dise trade between the two reached
TIE$833 billlon ($106.8 billion},

“The agreements are significant

and comprehensive and will hring

ahout mew husiness opportunities
and boost our trade and investment
ties throngh legal certainty, better
market arcess, and cooperation in
capacity building and technical assis-
tance” Lam said

The signing sends a loud and clear
vote aprinst vising regional trade pro-
tectiondsm, and Lam said sueh apree-
ments sre key for managing global
uncertaintios.

Increasing trade protectionism
is creating new unvertaintics in the
global economy. An example is e
U8 withdrawal from (e 'Trans-Packfic
Partnership, Another is the United
Tingdom's decision to exit the Earo-
pean Union Roth moves cast shad-
ows on the prospects for globaliza-
tion.

Unfortunatels emergingecnnimiag
bear the brunt of any steps toward
deglohalization as they rely more on
free maovement of goods and services
for their economic develnpment.

And miost Southeast Asian eoono-
mites are still in development.

The push behind more cpen trade
in the region 15 driven by &n under-
standing that trade is not & zero-sum

WORLD CHINESE ECONOMIC SUMMIT | i 545 A 3 Fid 5
www woesummit.org | weew,asdl.com.my
Khazanah ASLL, N 1718, Jalan Ladang, OFf Jalan Tusnky Abdul Halien, 50480 Kuala Lempur, Maiaysia

g, Growth i ASEAN is evidesee
of this,

“We have worked 50 wears o
hecome a community ... The 10 ¢oun-
tries all give up a bit and geta bit;itis
the balaneing and eallaboration that
brings ws to where we are today” said
Dielia Albert, former foreign secretary
of the Philippines.

As such, & key path forward for
the reglon s to Gelitate Uade and
reglonal links —and anaccelerator of
this prrocess, saki speakers il the sum-
it i the Belt and Road Initiative,

“Investments in regional [nfra-
strocture development by China are
vital component to ensure the sngcess
ofthe ASEAN Foomomic Community”
said Ahmad Zahid Hamidi, deputy
prime minister of Malayvsia.

Andrewy Wedr, chairman of the Pacif-
ir Bazin Economic Coumcil and region-
al managing partner of accounting
firm KPMEG, said infrastcture is just
the first wave of npportim ities broughe
by the Belt and Road Initiative.

“The second wave, or the more
caciting story here, is the massive
ceonoanbe stimules, the opening up of
new markets snd new era of demind
Welr said, “The cake is breoming big-
g, Even if every participant will just
maintain the same share, it makes &
differenee.”

A ease in point is the benefits that
small business owners in Malavsia
will derive from a pilot project pow-
ered by Chinesg e-commerce giant
Alihaba with the backing of the
Mialaysian government

As part of the project, 2,000 or so
Malavsian small and medium enter-
prizes have signed op as nsers of Ali-
haba's Electronic World Trade Plat-
form. Small merchants can use the
digital platform to by and sell goods
and services around the world.

The project is regarded as an
important step to involve the private
sector to nenbate the Belt and Rowd.

Looking forward, more coop-
cration is weleome and experts are
optimistic about the further develop-
mient of te region witly Ching as the
mitin driver. AL the same tme, it s
certain there will be bumps on the
path ahead.

“The key word is share” said Yan
Lijin, president of the Centre for Law
and Glohalization in Beifing and
chairman of the Silk Rnad Interna-
tional Foumndation,

“We want to share our market, our
experience with these countries (on
thie ronte). We see that there are prob-
lemns here and there, bt both the Chi-
nese government and our pariners
aro actively giving solutions, rather
than denying the challenpes”
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China hails DFTZ as example of investor success
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More women making their mark

Female entrepreneurs: It's all about taking charge and seizing opportunities

Reperts by THO XN Y]
g [Ethestarcom my

HOKG KONG: When Datuk SeriQob
Chvean See was training 1o be a
muasic canductar in GETmay some

aga, Ner professor bold her
to. comsider directing the opern
orchesas,

“The ceasen far that was becass

[ wiould be comducting in the
urchestra pit, where no ene woukd
be able om see B 1 were a ian or
waman,” recalled the S5year-ofd
Penangiie,
Unpermurked By the advice, Onl
WENC on 10 becore one of the Ol
Temale conducines i fead fnsema-
tinnal orchesmas

Her pesurne incudes being the
first ranductar of the Clazske
Phitharmanic Orchestra in Donn,
Germeany, and the foeursding rest
dent conductor of e Malyysian
Fhifharmanic Orchesma.

Thod wias one of 10 panellies on a
women entreprenewrs’ mundtabie
at the rwn-day World Cldrede Econ-
etnic Ferwm (WCES) here yesterday,

she told the audsence tat woi

nadnn,

the 1960, there were hordly any
women playing in the orchesta
and plind  awdidons were inira-
duced ta address gender dlscrimd-

“In fact, the Yienna Fhilbarmonk:

Added

Visionaries: IFrom et} Dai, Ng and Tan have achieeed surcess in their
respective fields,

Crchesrm andy appomzed i13 Lirst
feresale Enfasician in 3005, speme 160
years after 115 formatien,”

Dol

Cocfounder and chief execucve

obicer of 28madlcuem Fiane Tan sid

ghe receividd o lHer fam a goeem-
MENE . ARy BGH.I'EESH'IE her ag
“Ericik (idster)® when she soried her
anlme shappeng company In 1990,

“Ihey auloistically sssamed the
CBO of a caompany had tn be a mis-
ter,” sadd the Malaysiaon

Cenlre fur Besearch, Adwisary
anif Technalagy CED Mg Yeen Seen
waivsd ber concemns over a receni
annuuncomnm thiat all pabdic-listed
companiss in Malaysa shmeld haswe
A= women ar the hoard level or
Fisked Leing named and shamed.

Despite agrecdng that adlirmarive
aclsan was necessary, she sdd she
was warried that the maove would
Oom ielo posilive dscriminaticn
RIS WO,

In résponss, moderator Debocal
Biber said she used to also hate
affirmarive actom a8 women dlboull
rize through the mands an the hasis
af mens,

“Eul I.h.:d\;:th:mnd. loignoee that.
Arything BRIE S Teg-
ward b worth it Saink

*If there are muocAs, en s a
ﬁﬂﬂd tuirg, Soemeone unee sadd,

't Nk muedas, bur [ ke whar

ihey cln,' Thars basscally my posi-
iz on this ban,™ she sasd.

The direcror-genersl of Pacific
Basin Loonunic Council said she
disagreed with women needing o
D MElven oppoetiendlies, as it choald
bie women “taking” nppomumities

“A3 & Warnon. shuushin’l be
sitting arcund and sying 'L am endl-
tled 1o this or that', 0 should be
abioul what we grab or ke

“It &5 Typical of many men o say
e 1o new appocjunaises, cven af
they have no experlence aloall
B they can learm.

“Har women, when facing ihose
s oppesiunites, will say they
are nad warthy of cannot do o

“Thats woong. You should grab
the oppatunitics and beamm Tom
the people around. below ard
abave you,” Biber sadrl.

Kow In i3 pdnch edisos, e
W{ES is prpanitsed by the Asian
Strategy and Leadership Insdnai g
enlunce connectivity and business
linkages between China anid Sowth-
Easl Asia, and China and Eurape, in
line with Ching's Belt ard Road ind-
IEatinde.

Ex-HK chief exec has fond memories of M'sian vacation

HONG KEONG: Former Hong Kong chief exec-
uriye CY. Leung reminsced sbout his vaca-
Lo 1o Mabasydn i the 28705, recalling the sea
breeze and the ldylisc deive along e obd
ook roeads.

Pmring his lfenme schievernent award
piveplance ipeech, he regaled the Warld
Chinese Ecnnamde Fonam (WCESH guests here
about bis drive fom Koala Lumpur
SENEAPOCE NN NALTIW CIUNCY Do, fnllonwing
patierily behind slove-moving dmber loeries,

"t was u four-heur drive o Melakas - in
fime b0 o0 the sun saming on (he St of
Malacca,

“Iherr were children kicking plastic balls
AT Il!.' Ui fegslde and the warm breeze
hrought in the familiar scemis of satay and
pramm sauee” N sabd

Leung, 63, was amang the 20 reclpiencs at
the World Chinese Liletime Aclbevement
Awards at the WCES for his leadership in gov-
srmurEnt and pubille service,

[[= said he was “hancured and hambied=
by thee awmnd,

T this neighbowrhood, 1have the privilege
of travelling exensively, enjving the rich
diversiny of cultires and maiing numernas

lgel o arel Leo-ehanging friendships.

“I believe the new genemtion in oar neigh-
hosirinood will ke much beer,” e said.

Having stepped doiwm a5 Hong Kong leader
an June 30 afier & fAve-year term, Leung is
Ty e vicechairman of the Chinese l'mm,el
Polstical Consulbiative {unmem.-. which is
China's fop advisery bod

A chartered survyng E‘; mraide, Leung said
lie helped the Shanghai municipal govem-
ment dmft the tender sale docusment for the
Tirsr 1ane e in China in 19048,

This paved the way for Chirsese nadonals t
oW hones far e firsd tme aBer the coury
try's 1945 revolutinn.

Leung sald although peal estate in China &
onby 30 years eld, itis ane of the largess mae-
kets in the waorld,

“1 say this (o show what the right reforma
can arcomplizh In @ marer of decades.

"W Deessd 00 cpen up car mirds befare we
can gpen up par handers fof free dow of pec-
Pl and Inforrnation,” be said,

Leung also sadd be was pleased o see 1he
free rrade agreernent bepween Hang Kong
arl Asean slgrved on Suikday afier staing e
negotiations three years ngo,
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High hemour: Leung frendre) recaaing his sward frone Deputy Priime Mirister Datuk Sen Or
Aramad Zahid Hamidi Leoking on are {from left) Asl CED and WEES charman Tan S Michael
weoh, Transport Mnster Datuk Seri Liow Tiong Latand WEES patron Tan S Lee Kim Yew.
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